
KNOW ALL MEN BY THESE PRESENTS: 

THIS IS TO CERTIFY that the Amended By-Laws of 



ASIA 

formerly 

-4SIA TKDERS INSURANCE COWORATION 

,4RTICLE T 

STOCK 

1. CERTIFICATE OF STOCKS shall be issued to each holder of a fully paid stock in 
numerical order from the stock certificate books, and shall be signed by the President 
and by the Sevretary and sealed with the Corporate swl. A record uf each certificate 
issued sllall be kept on the stub thereof and in the stock register of the conlpaily. 

2. '1IWSl;EK (_)I; S'I'UCK shaii bt: madt: by [he erlilorseri~cril o l  [he c~rliiicale ;~rlil 

delivery thereof, but shalI not be effective and binding so far as the company is 
conccrncd until duly registered upon the book of the company, and bcfore a new 
certificate is issued h e  old certificate must be surrendered for cancellatio11 and 
cancelled upon the face thereof 

3. THE UNISSUED STOCK of the company shall be offered for sale and sold in such 
quantities and at such times as the Board of Directors of the company may determine 
from time to time, and shall be sold upon such terms and for such price (not less than 
par) as may be fixed in the resolution directing the sale. In all sales of unissued stock 
the number of half, be. ..pld :.:.: H.fl;be.:placed, fo$,%?:~~iod- o f  net . Jess .. .. than . .. t 

fifi:;&6 (15) day.g 'at',.~be $k;IJSii,e<. bi.'ihi ...ex.sting (10) days nor 
shareholders of the company in. due proportion to their existing holdings, and 




























